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THIS WEEK IN THE MARKETS... 


@ Lead price lowered to I4c., N. Y., on pressure from London. 
@ Copper allocations and entitlements for December 125,000 tons. 


@ Chromium ceiling raised by OPS — Quicksilver takes another jump 


COPPER — 24'2c., Valley (foreign 34.879c., ref'y) CHROMIUM PRODUCTS RISE 


Based on allocations and entitlements, fabricators hope The Office of Price Stabilization, effective Nov. 25, raised 
to obtain 125,000 tons of copper during December. De- ceiling prices on ferrochrome, chromium metal other 
mand for copper continues active, with consumers wait- than electrolytic, and several alloys containing chromium 
ing to get on the books of producers for early 1953 metal e 

F : = High carbon products were increased 3c. a pound of con- 
Hints that decontrol may come soon failed to influence . 


tained chromium, and low carbon products were in- 
the trade 


creased 4c. a pound of contained chromium. The action 
Deliveries by producers to fabricatirig plants have been was taken under Ceiling Price Regulation 180 to further 
larger than the copper content of products shipped out stimulate production 
to consumers. This would point to a trend toward build- 
ing up inventories. During October, fabricators shipped TIN — 121'%s, N. Y. 
125,325 tons of copper to their customers, against 123,740 : 
tons in September. Stocks in the hands of fabricators at Demand for tin was moderate. Prices abroad were fairly 
the end of October totaled 311,676 tons, against 308,036 stable and the outside market here for prompt tin 


tons a month previous and a low for the year of 240,962 steadied somewhat, moving up to $1.2142 toward the end 
tons in Mev ; of the week. The trade looks for no important price 
. movements 


Sales of foreign copper to consumers here and abroad r ca a ao 

as reported to E&MJ totaled 22,823 tons for the last The RFC sold 75 tons of Grade A metal during the week 

week, against 15,416 tons in the preceding week that ended Nov. 15, all on the basis of $1.21. 

In the ten months ended October, Malaya produced 

LEAD -— I4c., N. Y. (f.a.s. Gulf 12' 2c.) 47,095 long tons of tin, against 47,365 tons in the same 

Contrary to expectations, the London market was un- period last year 
settled all week and this compelled domestic sellers to ‘ — _ " 
drop the price one-quarter cent a pound on two occa- SILVER — 83'4c., N. ¥. (London 72%4d.) 
sions. The price went off to 14%4c., N. Y., on Nov. 20, and 
to 14c. on Nov. 24. Similar adjustments took place in 
the St. Louis market. Sales in the domestic market 
totaled 4,531 tons for the week 


Demand for foreign silver continued at a rate sufficient 
to absorb the daily offerings and the market here was 
unchanged throughout the week. 


London declined to 7254d., off one-eighth pence. This 


Offerings of lead on the London Metal Exchange mod- was viewed as an adjustment 


erated. At yesterday's close, Nov.-Feb. metal settled at 

£91'% bid and £9154 asked. The average for the day QUICKSILVER — $209-$211, N. Y. 

was equivalent to around 11.45c. a pound 

The latest quicksilver statistics (see page 3) point to a 

comfortable supply situation. However, stocks on hand 

are “not for sale” and the market continued to rise on 

ZINC — 121ec., East St. Louis (f.a.s. Gulf 11.306.) fears of a Shortage next year should high estimates of 

probable U.S. needs prove correct. Sellers were holding 

New business in zinc was spotty, some producers book- out for $209 to $211 per flask on spot and prompt busi- 
ing fair tonnages, whereas others did comparatively ness, up $4 from last week. January metal sold at $205 
little. However, there was no selling pressure. The Beyond January, quotations were nominal at around 
prevailing selling basis of 12'2c. for Prime Western, $203 per flask 
East St. Louis, was generally accepted as being well on 


Unless conditions abroad improve, agitation for a higher 
U.S. import duty is bound to increase 





the low side under the high costs that have been im- 


posed on the domestic industry IN THIS ISSUE... 
Interest centers in developments in London. Trading in 
zinc on the London Metal Exchange will begin Jan. 2, 
1953. The Ministry of Materials has stated again that it 
is its policy to release from its stocks not more than a 
relatively small tonnage for sale during the early months New Beneficiating Process for Potash 
after the resumption of private trading in the U.K Vital Statistics of Metals 


Daily and Average P: izes 
Weekly Business Indicators 
Steel Industry for Decontrol 
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When you need any non-ferrous metal...SEE FEDERATED FIRST 


Federated is non-ferrous metals headquarters 
for the widest variety of dependable products 


for practical and technical assistance. 


Sede WMelals Divivion Fa 
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Steel Industry Recommends 
Decontrol of Distribution 


The Steel Products Industry Advisory 
Committee has submitted a report to 
the National Production Authority rec- 
ommending that allocation of steel for 
the civilian economy should end by 
April 1 

Recommendations of the 
committee, pointing to decontrol of steel, 


industry 


are based on the belief that increased 
output in 1953 will make it unnecessary 
to continue allocations under the Con- 
trolled Materials Plan 

Looking ahead to 1953, the task group 
estimated available supply of steel at 
118.8-million tons of ingots. The steel 
mill product requirements of the De- 
partment of Defense and Atomic En- 
ergy Commission, when equated to 
ingots, is expected to total 14-million 
tons, leaving 104.8-million tons avail- 
able for all other uses. This represents 
an available supply in 1953 for all other 
uses 31% greater than the 80-million 
tons produced for “al! other uses” in 
1952 

There are no shortages of consumer 
durable goods, the group contends, not- 
withstanding a 54-day steel strike 
Many consumer goods are in more than 
adequate supply 

Among the recommendations for a 
progressive decontrol plan, the group 
proposed that effective at once and con- 
tinuing through March 31, 1953, the 
Controlled Materials Plan be open- 
ended, allowing producers to accept 
unrated orders to the extent that mill 
space is available 

Starting with the second quarter, 
NPA should revoke all outstanding 
non-military CMP allotments. How- 
ever, to insure complete fulfillment of 
all steel requirements of the defense 
program, set-asides be continued. 

A special assistance group within the 
Iron and Steel Division of NPA should 
be named to give positive procurement 
assistance to emergency needs. 

Distribution to warehouses is to be 
maintained in the April-June quarter 
as presently authorized. Inventory re- 
strictions on controlled steel mill prod- 
ucts should be retained in the second- 
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quarter period, the group holds, but 
dropped in the third-quarter 

The committee, aware that there re- 
mains the possibility of an emergency 
requiring total mobilization, favors the 
temporary retention of the production 
directive procedure so that effective 
controls instituted quickly 
when needed 


could be 
. 


Rapid Tax Write-off to Olin 
On Aluminum Projects 


The Defense Production Administra- 
tion has issued two certificates of neces- 
sity for rapid tax amortization to Olin 
Industries, Inc., East Alton, Ill., for con- 
struction of facilities to produce and 
fabricate aluminum " 

Plans call for the construction of a 
reduction plant to produce 110,000 tons 
of primary aluminum a year, and facili- 
ties to turn out 40,000 tons of aluminum 
sheet and between 12,000 and 15,000 tons 
of extrusions. Cost is estimated at $170,- 
000,000, to be financed privately. 

Certificates issued by DPA last week 
are fox $123,300,000 for production of 
primary aluminum, with 85% allowed 
for accelerated amortization, and $45,- 
500,000 for the fabricating facilities, with 
0% allowed 

= 


New Beneficiation Process 
For Potash and Phosphate 


Development of a new ore beneficia- 
tion process applicable to potash and 
phosphate, as well as to many other 
types of ores, was announced last week 
by Louis Ware, president of Interna- 
tional Minerals & Chemical Corp. “This 
new process results in a great economy 
in comparison with present methods. 
The process, using neither reagents nor 
water, is a dry beneficiation method. It 
has been named the LeBaron-Lawver 
Process,” Mr. Ware said 

The new method was developed un- 
der the direction of Dr. Paul D. V 
Manning, International's vice president 
in charge of research, and Dr. L M 
LeBaron, director of the company’s 
research laboratories. Associated in the 
project was James E. Lawver of the 
corporation's research staff 
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Mr. Ware said International will im- 
mediately build a new pilot plant at the 
present Carlsbad refinery to operate 
continuously, treating semi-commercial 
quantities of potash by means of the 
new method. Plans also are now being 
developed for another shaft and mine 
on International's new orebody in the 
basin. Mr. Ware also an- 
nounced that designs are nearing com- 
pletion for constructing the first large 
potash-producing unit in that location 
which will utilize the new process 

In the LeBaron-Lawver dry benefici- 
ation process the ore is ground, dried 
and given a simple and inexpensive 
treatment, after which the ground ore 
is passed between electrodes. As the 
treated ore passes between the elec- 
trodes it separates into various minerals 


Carlsbad 


Mercury Statistics 


Production, imports and consumption 
of mercury in the second and third 
quarters of 1952, in flasks of 76-lIb. each 
according to the Bureau of Mines 

Apr.-June July-Sept 
1952 1952 
Production, U.S 3.000 3.320 
Genera! imports a) 16,337 10.919 
Export gs 69 
Consumption 9.500 13.200 
Stocks at end 

Consumers-dealers Ww. 400 28 400 

Producers (b) 1,107 1,122 
Price, N.Y. (average) $199 54 $189.16 

a) Revised. (b) Reporting mines only 


Imports in the third quarter totaled 
10,919 flasks, of which 20 arrived from 
Canada, 4,304 from Italy, 2,308 from 
Mexico, 1,791 from Spain, and 2,496 from 
Yugoslavia 


Opens Los Angeles Office 


The Aluminum Import Corp. United 
States sales distributor for Aluminum 
Company of Canada, has opened a sales 
office in Los Angeles, Calif. The new 
offices will be in charge of Roy A 
Gentles, of Toronto 

Alcan has substantially expanded its 
smelting and power facilities in the 
Province of Quebec and has started 
construction of its Kitimat smelter in 
British Columbia 


Magnesium Production 

Primary magnesium production in the 
third quarter of 1952 was 27,722 tons, 
a 4% increase over the second quarter 

Producers’ stocks as September ended 
totaled 6,335 tons, approximately 75% 
of the average monthly shipments in 
the July-Sept. quarter 


Gerard Manasse 


Gerard Manasse, executive vice pres- 
ident and director of the Mercantile 
Metal & Ore Corp., N. Y., died in Paris, 
France, on Nov. 22. He was 47 years old 
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WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC, 


NEW 





ORES 





Chrome-Ilron 
Manganese 


| 





NON-METALLIC | 
MINERALS 

Kyanite-Asbestos | 

Fluorspar | 





METALS | 
Cadmium-Cobalt 
Copper | 








NORTH AMERICAN MINERAL 
AND ASBESTOS CORP. 


92 Liberty St., New York, N.Y 


PHONE Re 2-3482 CABLES NAMINASCOR 


Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM-—Per Iib., base price, f.o.b. 
shipping point: 30 Ib. ingot, 99% plus, 
20c., in pigs, 19c., effective Aug. 4 

Base prices on aluminum ingot of 
higher purity: 99.75%, 204c.; 99.8%, 2l1c.; 
99.85%, 22c.; 99.9%, Z3c 


ANTIMONY —Per |b., 994% grade 
Domestic Domestic 

Boxed(a) Bulkib) 

New York Laredo 

37 970 

37.970 

2 37.970 
24 37.970 


M500 
M500 
M 500 
M500 
2 37.970 34.500 
w 26 37.970 M4 500 
(a) Boxed (224 Ib.), 10,000 Ib. or more but 
leas than carioad. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 


BISMUTH—Per \b., in ton lots, $2.25 


CADMIUM-—Per lb., delivered 
Commercial 
Sticks 
$2 00 
7M 
7m 
> 
7; 
; 2 00 
(a) Special shapes to platers 


Special 
(a) Shapes 


$2.15 


1 
2.15 
21 


CALCIUM~—Per I|b., in ton lots, cast in 
slabs and smal! pieces, $2.05 
CHROMIUM-—Per lb., 97 percent grade, 
pot, $1.23, contract $1.18 per lb. (Us 
ually sold as chrome-metal.) 


min., f.0.b 


$3 to $4.50 


Electrolytic chromium, 99 
Niagara Falls, N. Y., per Ib 
depending on mesh 


COBALT~—Per \b., rondelles or granules, 
in 500 to 600 lb. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 |b 
containers, $2.47. Prices ex. docks or 
store N. Y. or Niagara Falls 


COLUMBIUM —No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 


GERMANIUM — Per Ib., $340 


INDIUM-—Per oz. troy, 99.9 percent pure 
$2.25 
IRIDIUM~ Per oz. troy, $185$200 


LITHIUM—Per Ib. 98%, $9.85@$11, de- 
pending on quantity. 


MAGNESIUM~—Per lb., f.a.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 244c.; 100 lb. or more, Lc.l., 
264c. Extruded sticks, carload lots, 324c-.; 
100 lb. or more, l.c.l. 344c 


MANGANESE — Per lb., delivered, 96% 
Mn, carloads, bulk, 362 to 37.45c.; 
packed, 36.95 to 38.2c 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.98% Mn, 40,000 Ib 
or more, 30c 


MOLYBDENUM~—Per Ib., 
$3.00 


NICKEL—Per |b., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
564c. U.S. import duty included. Nickel 
oxide sinter, 529c. per Ib. of nickel con- 
tent, f.o.b. Copper Cliff 


OSMIUM ~—Per oz., $200, nominal 


99 percent 


November 27 








Intemational Minerals 
and Metals Corp. 


1) Breedwey, 6.Y. 4 Coble METMINCO, NY 
Phone: Oigby 4-286! 


BUYERS OF: 
@ All Grades of Copper-Bearing 
Materials 
@ Light and Heavy Brass 
@ Light Copper 
@ Heavy Copper, Wire and Cable 
@ Auto Radiators 
@ Copper Ore 
@ Matte and Bullion 


For Direct Shipment to the Phelps Dodge 
Plants ot LAUREL HILL, LIL N.Y 
Dougles, Arizona El Paso, Texas 


Also BUYERS of: 
@ Zinc Ores, Concentrates 
and Dross 


For Direct Delivery to National Zinc Co., 
Inc., Bartlesville, Okla 


SELLERS OF: 
@ COPPER 
@ SPELTER 
@ CADMIUM 
@ QUICK-SILVER 
@ ZINC DUST 
@ SULPHURIC ACID 














Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrop, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms 


SELLERS 


Tungsten Ccncentrates to Buyers’ 
Specifications * Tungsten Solts 
Tungsten Powder * Tungsten Rods 
and Wires * Tin ingots, Tin Oxides 
Tin Chlorides 

e 


233 BROADWAY NEW YORK 7, N.Y 


t Glen Cove, N.Y 


WAHCHANG NEW YORK 





WAH CHANG 


CORPORATION 
FORMERLY WAH CHANG TRADING CORP 


. 1952 + E&MJ Metal and Mineral Markets 





PALLADIUM—Per oz. troy, $24 
PLATINUM—Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers 
QUICKSILVER — Per flask of 76 Ib, 
$209@$211 

RADIUM — Per mg 
$20@$25, as to quantity 
RHODIUM — Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $90@$93. 
SELENIUM —Per lb. $3.00@$3.50 for 
black, powdered, 99.5 percent pure. 
SILICON — Per \b., minimum, 97 per- 
cegt Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 184c 

SODIUM —Per I\b., carload lots, in 
drums, 16ic.; less than carload lots, 17c 
TANTALUM —Per kilo, base price, 
$160.60 for rod; sheet, $142. Discounts 
on volume business 

TELLURIUM — Per \b., $1.75 
THALLIUM — Per lb., $12.50. 
TITANIUM — Per lib. 99.3% plus, $5. 
TUNGSTEN - Per |b., 98.8 percent min- 
imum 1,000 lb lots, $6.00. Hydrogen 
reduced tungsten, 99.9 percent plus 
$7.75. Ceiling prices 
ZIRCONIUM — Per Ib. 
$8, according to quantity 


radium content, 


powder, $7 to 


Metailic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 Ib, unless otherwise stated 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55 percent, $2.50@$2.60; 
58 to 60 percent $2.60@$2.70; 60 to 65 


percent, $3.25 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$45@$47, depending on quantity 


Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation 


Imported ore, per unit of BeO, cif 
US. ports, basis 10% $45; 11% $46; 12° 
47 








CHROME ORES 
MANGANESE ORES 
IRON ORES 








E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 














CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.0.b. cars N.Y., Phila., Balt., etc 


Indian and Rhodesian: 
48% Cr.Oz, 3 to | ratio 
lump (b) $44.00 @ $46.00 
48% CreOs. 2.8 to 1 ratio. (b)$40.00@$42.00 
48% CryOs, no ratio...... (b)$32.00@$33.00 


South African (Transvaal) : 
48% CryOs, no ratio.... 
44% CreOs, no ratio 


$34 00 @ $35.00 
$27 00 @ $28.00 


Turkish : 
48% CryOs, 3 to 1 ratio, lump 
B. 


recilian: 
44% CryOs, 2.5 to 1 ratio, lump... (a) $32.00 
(a) Nominal. (b) Long-term contracts. 
COBALT ORE — Per lb. of cobalt con- 
tained, $1.35@$1.45, f.0.b. Cobalt, Ont, 
depending on grade. 
IRON ORE — Per long ton, Lower Lake 
ports, Lake Superior ore: 

Mesabi non-bessemer, 514 percent 
iron, $9.05. Old Range, non-bessemer, 
$9.30 


Mesabi, bessemer, 514 percent iron, 
$9.20. Old Range, bessemer, $9.45 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, cif 
Atlantic ports. 


Brazilian, 68 to 69% per unit, 30c., c.if 
Atlantic ports. Nominal. 








PARSOTAMDAS NARSINGDAS 


METAL MERCHANTS 
43 Strand Road, Calcutta 7 


IMPORTERS — 
COPPER, LEAD, SPELTER AND NON-FERROUS SCRAPS 


1] 
| 








Branches — Bombay, Madras and Mirzapur 














MOLYBDENUM ORE — Per Ib. of con- 
tained MoS, 90% concentrate, 60c., f.o.b 
mines. 


MANGANESE ORE — Buying continues 
slow with important consumers not in- 
clined to meet the higher views of In- 
dian sellers 


Note: Quotations inadvertently omit- 
ted from the issue of Nov. 20, were un- 
changed at $1.20 to $1.22 on 46 to 48% 
Mn ore Long-term 
contract prices also unchanged 


nearby positions 


Indian ore was quotable last week at 
$1.20 to $1.22 per long ton unit of Mn, 


Continued on page 10) 














MANGANESE 
FLUORSPAR 
MICA 
CHROME 
KYANITE 
ILMENITE 
AND 


FERRO ALLOYS 


INCLUDING 


BORON ALLOYS 


Exclusive U.S.A. Distributors 
For Overseas Mines and Producers 


C. G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Tel. Le 2-9045 
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BUNKER HILL, 
the Preferred Zinc 


THE emergence of die casting as the 
country’s largest consumer of Special 
High Grade Zinc is a success story 
which was “plotted” in the labora- 
tories of Bunker Hill. It was here that 
in 1928 the production of four-nines 
zinc was first developed from the stc- 
tus of a laboratory phenomenon into 
a commercial reality by introducing 
Bunker Hill 99.99+°. Zinc into the 
market. 

In view of its present rank as a con 
sumer of zinc, it is interesting to note 
that up until 1925, the American 
Bureau of Metal Statistics and the U.S. 
Bureau of Mines reported the tonnages 
of zinc used in die casting alloys 
under the heading of “other uses.” In 
1926, the first year that the industry 
was accorded the distinction of a sep- 
arate classification as a zinc consum- 
ing industry. only 4% of all the zinc 


Eastern Sales Agents: ST. JOSEPH LEAD CO., 250 PARK AVE., 


consumed in the United States was 
used in die casting alloys. This was 
due to the fact that die castings, based 
on the grades of zinc then available, 
were restricted in their applications on 
account of limitations in physical pro- 
perties. With the advent of Bunker 
Hill 99.99+°. Zinc, and vith practi- 
cally no change in the existing alloys 
but the substitution of “four-nines” for 
“three-nines” zinc as a base, the use 
of zinc alloy castings increased enor- 
mously. Currently, the die casting 
industry accounts for about 30% of 
the country’s total annual zinc 
consumption. 


Bunker Hill Zinc runs 
consistently 99.99+%- 
it was the purest zinc 
available in 1928, and 
remains so to this day. 


NEW YORK 17 


BUNKER HILL 99.99% ZINC 


Sales Office for Pacific Coast: NORTHWEST LEAD CO., SEATTLE, WASH 
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VITAL STATISTICS OF PRINCIPAL METALS 





COPPER 
Avg. price per lb., electro(a) 
Production: Dom. ref., tons 
Dom. crude prim 
Shipments to fabricators 
Stocks at end, ref. dom 
Fabricators’ Shipments 
Stocks at end 
Imports: Blist. & ref. 
In ore etc. 


Exports: Refined 


LEAD 
Avg. price per ib., N. Y. 
Production, tons (b) 
Shipments, dom. 
Stock at end, dom. 
Dom. mine prod., met. cont. 
Imports, refined 


ZINC 

Avg. Price per lb., St. L. p.w 

Production, refined, tons 

Shipments, refined (c) 

Stocks at end, dom. ref. 

Dom. mine prod., metal cont. 

Imports: Ref 
In ore 


metal 


ALUMINUM 
Avg. price, per lb., 
Production, tons 
Shipments, dom. met. 
Stocks at end, dom. met. 
Imports, crude metal 


ingot 


TIN 
Avg. price per lb., N.Y., Straits 
Production, Longhorn, long tons 
Stocks at end, RFC & cons. 
Imports, metal 
Imports, in ore 


E 
. ls 8.501 
[2 


Oct. 
1952 


| 24.200 
| 105,770 
81,935 
136,964 
59,760 
125,325 
311,676 





| 
| 


| Oct. 
1952 


14.404 
51,521 
43,150 
37,718 





Sept. 
1952 


20.000 
76,882 
84,286 
12,438 


Aug. 
1952 





— 


enani 


2,378 


Sept 
1952 


24.200 
98,930 
79,053 
135,486 
71,456 
122,943 
308,036 
59,329 
8,834 
19,077 





Sept. 
1952 


16.000 
42,791 
49,850 
31,837 
29,810 
45,906 


Sept. 
1952 


13.983 
76,019 
78,129 
94,541 
47,73 
8,829 
39,147 


Aug. 
1952 


19.923 
85,175 
81,092 
19,842 

8,641 





July 
1952 





| 121.500 

d 
65,252 
6,619 

5,481 | 

| 


Aug. 
1952 


24.200 
95,366 
75,457 
127,910 
83,771 
119,115 
298,849 
51,353 
7.766 
12,972 


Aug 
1952 


16.000 
41,836 
45,499 
39,767 
30,249 
36,928 


Aug. 
1952 


14.061 
78,167 
78,435 
96,651 
49,402 

4,213 
35,558 


July 
1952 


19.000 
78,368 
76,362 
15,759 
13,246 


June 
1952 


| 
121.500 


d 
58,837 
951 
3,070 


1951 


19.000 
34,273 
31,164 
26,742 
33,110 
18,508 


Oct. 
1951 


19.500 
79,432 
73,583 
23,084 
60,546 

8,012 
28.075 


Sept 
1951 


19.000 
69,429 
66,070 
14,327 

3,914 


A ug 
195] 


103.000 
2,055 
46,222 
1,969 
4,545 


% Change 
Oct. °51 to 
Latest Mo. 


no change 


6 


21 
71 
14 
113 


% Change 
Oct. '51 to 
Latest Mo 


24 
+50 
+38 
+41 
+9 
+148 


% Change 
Oct.°51 to 
Latest Mo 


% Change 

Sept.’51 to 

Latest Mo 
+5 
+11 
+28 

13 

+121 


% Change 
Aug.'51 to 


\Latest Mo 


+18 





48 





Average 


24.200 
99,982 
80,382 
113,982 


116,247 


31,644 
8,525 
11,083 


Average 


18.000 
77,653 
76,568 


56,592 
7,332 


25,205 
1951 
Average 
19.000 
69,740 
70,449 


10,200 





a) F.O.B. refineries, Atlantic seaboard 
ivered price, add 0.300c 

Sources: C« 

Zinc Institute Aluminum — 





»pper and lead production, shipments and stocks 
S. Bureau of Mines. 


For average New England b 


in— Department of Commerce and 


American Bureau of Metal Statistics. Zinc 
Bureau of Mines. 





By pomary jomestic refineries 
Includes export & drawback and Gov't acoount. 


production, shipments and stocks Amence 
d Closed by strike S 
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HORSE HEAD PRODUCTS 
FOR UNIFORM QUALITY 


HORSE HEAD SPECIAL SLAB ZINC 
(Special High Grade—99.99 - % Pure) 


HORSE HEAD SLAB ZINC 
(High Grade) 


HORSE HEAD ZAMAK ALLOYS 
(No. 3 and No. 5) 


HORSE HEAD ROLLED ZINC & ZILLOY* 
(‘A copper hardened rolled zinc alloy) 


HORSE HEAD METAL POWDERS 
(Brass, Bronze, Copper, Nickel Silver, Zinc) 
worst HEAD PRODUCTS 


Also—Horse Head Special Zinc Anodes and Cadmium Sticks and Balls 


THE NEW JERSEY ZINC COMPANY 


Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 
160 Front Street, New York 38,N.Y. 221 N. La Salle Street, Chicago 1, Ill. 





ORES 
METALS 
SYAALID gS 


Philip. Dprothers In 


NEW YORK 5, N. Y. 


Cables PHIBRO NY 





Refined Lead Output 
increased in October 


Refineries 
States produced 
October 
ber and ) ast y 
according to tl An an Bureau 
Metal Stat 
Shipments declined from 49,850 tons 
1 September to 43,150 tons in October 
compared with the farnine 
f 1951, the mevement of lead 
nt has risen substantially 
» year ago the domestic in- 


ed only 31,164 tons to con- 


refined i rn ands of 
totaled 37,718 tons as October 
npares with 31,837 tons 


ious and 26,742 tons a year 


Lead Imports Rise 


nport statistics ndicate 

receipts of lead tron abroad 

52,691 tons, of which 6,721 tons 

ned in ore, etc., 64 tons was 

and 45,906 tons was refined 

and pigs. Total imports in 

e nine months ended September came 

to 400,785 tons, which compares with 

248 864 tons obtained from foreign 
sources during all of 1951 


Secondary Lead in August 

Receipts of lead-base scrap by con- 
sumers of purchased scrap totaled 51,- 
865 tons in August, an increase of 
15.2% over July, the Bureau of Mines 
reports. Apparent consumption totaled 
50,966 tons in August, up 26.9% from 
July. Stocks at the end of August to- 
taled 53,534 tons, which compares with 
52,635 tons a month previous 

Battery plates accounted for 36,537 
tons of total August receipts of lead- 
base scrap. Stocks of battery plates in- 
creased from 16,610 tons on July 31 to 
20,791 tons on Aug. 31 


Zinc Consumption in August 


Settlement of the steel strike caused 
zinc consumption to rise during August 
to 70,609 tons, up 82 from July, the 
Bureau of Mines reports. Galvanizers 
absorbed 34,840 tons; brass and bronze 
producers 11,782 tons; zinc-base alloys 
17,314 tons; rolling mills 4,814 tons; and 
other uses 1,859 tons 

sumers’ stocks of slab zinc de- 
i during August to 76,556 tons, off 
rom July 

e 


Secondary Zinc in August 


Recovery of secondary zinc in zinc- 
base products during August rose 20% 
to 8,824 tons. Production of redistilled 
slab zinc was 3,606 tons in August 
against 3,236 tons in July, the Bureau of 
Mines reports 

Stocks of zine scrap at consumers’ 
plants totaled 20,015 tons as August end- 
ed, compared with 21,516 tons a month 
previous 
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E&MJ QUOTATIONS 





Daily Prices of Metals 


— ELECTROLYTIC COPPER TIN LEAD —zINc— 
Export Straits 98% (a) . East 
oe ey Refinery New York New York New York St. Louis St. Louis 


24.200 34.950 121.375 120.375 14.250 14.050 12.500 
24.200 34.975 121.375 120.375 14.250 14.050 12.5300 
No Market 33.925 121.375 120.375 14.250 14.050 12.500 
24.200 35.075 121.375 120.375 14.000 13.800 12.500 
24.200 35.400 121.500 120.500 14.000 13.800 12.500 
24.200 34.950 121.500 120.500 14.000 13.800 12.500 


24.200 34 879 121.417 120.417 14.125 13.925 12.500 


(a) Nominal. Quotation for tin content 


Average prices for calendar week ended Nov. 22 are: Domestic copper f.o.b. refinery, 24.200c.; «export copper f.0.b. refinery, 
34.704c.; Straits tin, 121.313c.; New York lead, 14.375c.; St. Louis lead, 14.175c.; St. Louis zinc, 12.500c.; and silver, 83.250c 

















The above quotations are our appraisal of the Our export quotation for copper reflects prices ern brands Premiums obtaining over Prime Western 
major United States markets. besed on sales report obtaining in the open market and is based on sales zine in the East St. Louls market on the following 
ed by producers and their agencies. They represent in the foreign market reduced to the f.o.b. refinery eredes. in cents per pound: Selected 0.10c Brase 
payments received by producers for the product equivalent, Atlantic seaboard On fas. transactions Special, 0 25c., Intermediate. 0.5¢. High Grade sinc 
They are reduced to the basis of cash, New York or we deduct 0 O75c. for lighterage, etc. to arrive at sold on contract. delivered in the East and Middle 
St Louls, as noted Prices in cents per pound the fob refinery quotation West, commands « premium of 1 35c. per pound 

Copper, lead and sinc quotations are besed on Quotations for copper are for ordinary forms of wer the East St. Louis besis for — Western. on 
sales for both prompt and future deliveries, tin quo wirebars and The premiums on Special High Grade the pr i ie 
tations are for prompt delivery only : 2 1.50c. per pound, effective Jan. 1, 1083 

In the trede domestic copper prices are quoted g Standard ingots 0 125 Quotations for leed ere for the common grede 
» « delivered basis: that is, delivered at consum per pound, siabs TSe. and up, cakes 0.425c and and are based on sales of domestically refined meta) 
ers’ plants As delivery charges vary with the desti up, depending on weight and dimensions; billets sold to domestic consumers The differential on 
nation. the figures shown above are net prices at 1 35c. and up, depending on dimensions and que sales in the Chicago district is 15 pointe under New 
refineries on the Atiantic seaboard. Delivered prices ity Discount on cathodes 0.125¢. to 0.15c¢. per York: for New England edd 7% points to the New 
n New England average 0.300c. per pound above pound York besise Corroding grade commands « premium 
refinery basis Quotations for sinc are for ordinary Prime West over common lead of 10 points 





Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to EAMJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


— 
Silver Gold The daily New York silver quotation re foreign silver, the quotation aiso applies 
wer New York London Lendon ported by Handy & Harman is for silver to domestic silver if such silver enters the 
—— ontained in ores and other unrefined New York market 
280.000 83.250 72 875d 248s silver-bearing materials in cents and The Treasury's purchase price of newly 
. bio eyes fractions of a cent per troy ounce It is mined domestic silver was established et 
280 000 osz ts 72 875d 248s determined by Handy & Harman on the 90. Se. per troy ounce, 1000 fine, effective 
aii nn Quoted basis of actual sales of bar silver 999 fine on July 1. 1946 under an amendment to 
z in amounts ¢ ».000 ounces or more for the Silver Purchase Act of July 6, 1939 
280.000 83.250 « 248s nearby delivery at New York as reported Leadon silver quotetions are in pence 
280.250 83.250 2 75 248s dally by regular suppliers. and is usually per troy ounce, basis 999 fine 
ae - one quarter cent below the price paid for London gold quotetions are per troy 
280.375 83.250 ‘ 2485 such ber silver. this reduction being «a! yunce. basis 1000 fine 
- owence to such suppliers for carrying Sterling quotetions. in cents represent 
Averages 280.125 83.250 aia suai delivering. and marketing. In addition to the demand market in the forenoon 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Net Change 
Week Week Ago in Year 

















Steel Rate (% of capacity in operation) S20 105.5 (a) 106.5 105.9 +15 
Steel Ingot Production, thousands of tons cae ee 2,191 (a)2,212 2,199 2, +112 
Automobile Production (cars and trucks) 129,342 (a) 146,825 145,057 20, + 9,316 
Electric Power Output (millions kwh.) 7,883 7,806 7,681 7 + 550 
Engr’g Const. Awards, 4-week daily av.,in thousands (c) $46,951 $50,161 $50,504 36,7! + $10,193 
Federa! Reserve Index of Industria] Production 226 ( Oct.) 223 ; +8 
E&MJ Index of Nonferrous Metal Prices (b) 173.85 (Oct 178.56 93.2 19.36 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record 





Leed Average (Monterrey) United States Gold Price London Standard Tin 


The net price realized by the Ameri- The price paid by the United States Bh cnccomy — on the ay mag Meta! 
can Smelting & Refining Co. on all of Treasury for gold purchased by the SGA, SO CaN, POF Heng cee 
its sales of Mexican pig lead, including mints continued at $35 per troy ounce of — oa 
: 3-Mo 
metal sold for consumption in Mexico, fine gold, less 4 of 1 percent - 2968 2008 
5 5 Actual payment by the United States Treas ’ e891. -- 
during the week ended Nov. 15, 1952 ury for gold in imported and domestic ore or . rote = 
P 2 » (US) *r pound, b. re- concentrate is at 99.75 percent of the price 361% 
— 12.41c U per pound, fo quoted by the Treasury. which at present is o : 4962 2 944 
finery, Monterrey, Mex equal to $34.9125 per ounce £ 965 £946', 
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BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manvtacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


fining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave Irvington, New Jersey 


FERROTUNGSTEN 





Metallic Ores 


Continued from page 5 


if. US. ports, duty extra, basis 46 to 


48° Mn, nearby positions 


On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c, cif. US 
ports, duty extra 


TITANIUM ORE — Per gross ton, ilme- 
nite, 5A5% TiOs, fob. Atlantic sea- 
board, $18@$20, nominal 

Rutile, per |b., minimum 94% concen- 


trate, 7@8ic., nominal 


TUNGSTEN ORE — Per short ton unit 
of WOs, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6, 1951 


Foreign ore nominal. Ore for 


prices 
forward delivery $52.00@$54.00 a short 
ton unit, f.o.b. port of shipment 


Western high grade scheelite concen- 
trate, $65, per unit, f.o.b. mine. 


North Carolina high grade concen- 
trate, $65 per unit, fo.b mine. 

London, per long ton unit of WOs, 
buying prices: Wolfram 410s., scheelite 
400s 


VANADIUM ORE ~ Per ib. V2Q> con- 
tained, domestic, 31c., fob. mine 


ZIRCON ORE (sand) — Per long ton, 


cif, Atlantic seaboard, minimum 65 
percent ZrO:, $42@$43. 


10 


Alloys 


BERYLLIUM-COPPER . Master alloy 
4% beryllium, remainder copper, 5 |b 
ingot, $1.56 per pound of alloy; 3 oz 
ingot, $2.09 


FERROCHROMIUM — Per \b. of Cr 
High carbon (4-9% C) 65-69% Cr, lump 
carloads, fob. destination continental 
USA., 241c.; low carbon, 34) 


FERROCOLUMBIUM ~— Per Ib 
50-55% , $4.90 


of Cl 


contained 
FERROMANGANESE ~ Per 
78-82 Mn, $225 f.o.b 


seaboard 


gross tor 


hipping point 


FERROMOLYBDENUM, Et Per 
of Mo f.o.b. shipping point 
Ferromolybdenum, 55-65% Mo, 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs), $1.15 
molybdic trioxide (MoOs;) , bagged, $1.13 
canned, $1.14 


contained 


pow - 


FERROSILICON ~ Per |b. of contained 
Si, destination continental U.S.A.: 50% 
12.40c.; 75 grade 14.30c.; 90% 
grade, lic 


grade 


| LOW-CARBON FERROTITANIUM 

| Per lb. of Ti contained: 25° 

| $1.50; 40%, 0.10% C, $1.35, f£.0.b. destina- 
tion east of Mississippi River 


, 0.10% C, 


Per lb. of W con- 


tained, 75-85% W, $4.85 


FERROVANADIUM ~- Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 
Contract prices 


SILICOMANGANESE ~ Per Ib. carload 
lots, fo.b. shipping point, freight al- 
lowed: 65-68% Mn, max 14% C, 18-20% 
Si 11.4c.; max. 2% C, 15-174% Si, 11.2c.; 
max. 3% C, 12-1448% Si, 10.9c 


SPIEGELEISEN — Per gross ton, 19-21% 
grade, $85, Palmerton, Pa 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide) . 
refined, white, minimum 99 percent - 
Per Ib, 5éc., in barrels carload lots de- 
livered. 


COBALT OXIDE — Ceramic grade 72% 
to 734% Co, $1.82 per Ib. east of Missis- 
sippi, and $1.84 per lb. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers. 


COPPER SULPHATE ~— Per Ib., in car- 
load lots, 8.95@9.95c., large or smal! 
crystals, fob. N.Y. 


GERMANIUM OXIDE — Per Ib., $142 


Brass Ingot Deliveries Up 


Shipments of brass and bronze ingots 
in October totaled 25,811 tons, which 
compares with 22,770 tons in September 
and 23,124 tons in October a year ago, 
according to the Defense Council of the 
Ingot Brass and Bronze Industry, 
Chicago 


Official London Prices 

The following delivered quotations 
have been fixed by the British Minis- 
try of Metals for the United Kingdom: 


Copper 
Electrolytic, high conductivity 
Fire refined high conductivity 
Fire refined, high grade 
Fire refined, min. 99.7 percent 
Fire refined, min. 99.2 percent 
Z nme 
Foreign (‘G.ob.) duty paid 
Domestic Gob 
Prime Western and debased 
Refined and electrolytic 
Minimum 9999 percent 


. 
Tri-State Concentrates 


Joplin, Mo.. November 24, 1952 
Blende 
Prime coarse (jig and table 60 
Flotation, 60 zinc 


Per Ton 
zinc) $84.00 
$84.00 
Galena 
st) eaqd 


- 
Brass and Bronze ingot 


85-5-5-5 (No. 115) 27ic; 80-10-10 
(No. 305) 33c.; 88-10-2 (No. 215) 40c. 
Yellow, 23ic. and upward. 

> 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 heavy copper and wire, 19ic.; 
No. 2 heavy copper and wire, 17ic.; 
Light copper, 164c.; refinery brass, 17ic. 


Dealers’ Scrap Prices 


Dealers’ buying prices, fab. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
No. 1 copper wire 182@19% 
Heavy copper & wire, mixed 173@17} 
Light copper 154@16 
No. 1 composition 178@18 
Composition turnings 172@172 

15@158 

Light brass 94@10 
Yellow brass turnings, mix. 11@113 
Heavy yellow brass, mixed 123@13 
Auto radiators, unsweated 14 
Brass pipe, cut .......... ; 158@16 
Rod brass turnings, No. 1.. 15@154 
1548@16 
154@16 
74@s 
74@72 


10j;@11 

6@63 
12@124 
134@ 14 
11@114 
174@18 
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ANACONDA 
ADDS ALUMINUM 


Aluminum cable stranding 
operation at mill of Anaconda Wire 
& Cable Company, Great Falls, 
Montana. This subsidiary, leader 
in the production of copper con- 
ductors, is now applying its many 
years of know-how fo the manu- 
facture of aluminum wires and 
cables—will soon be using 
Anaconda Aluminum. 


The formation of Anaconda Aluminum Company, and recent 
ground-breaking operations on a $45,000,000 aluminum plant, 
mark Anaconda’s broadening interest in nonferrous metals. The 
new plant at Columbia Falls, Montana, with a capacity of about 
50,000 tons of primary aluminum per year, should be completed 
early in 1954. 

This step in aluminum reflects Anaconda’s continuing determina- 
tion to move forward. The Company's current program of expan- 
sion, modernization, and improvement — at mines, mills, and 
fabricating plants — is designed to keep Anaconda first in non- 
ferrous metals. essse-a 


ANACONDA 
ALUMINUM COMPANY 


Subsidiary of Anaconda Copper Mining Company 
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Gold 7 Silver 
Lead = Zinc 
Bismuth ae Cadmium 
Arsenic <2 Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 








Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper (««*) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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